Teacher Guide
Using the news to teach financial literacy

Learn to use news resources including articles, cartoons and advertisements

to 1llustrate and analyze key financial concepts required by the
Dorothy L. Hukill Financial Literacy Act.
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Dorothy L. Hukill Financial Literacy Act

On March 22, 2022, Florida Governor Ron DeSantis signed Senate Bill 1054, titled
the Dorothy L. Hukill Financial Literacy Act, which requires high school students to take a
financial literacy course to receive a standard high school diploma. The legislation officially
became a graduation requirement for students who entered high school in the 2023-2024 school
year.

The Dorothy L. Hukill Financial Literacy Act revises the requirements regarding
financial literacy for the Next Generation Sunshine State Standards. The act revises the required
credits for a standard high school diploma to include one-half credit of instruction in personal
financial literacy and money management and seven and one-half, rather than eight, credits in
electives. Through these standards, students will learn basic concepts such as:

= Earning an income

= Understanding taxes

= Managing a bank account

= Interest & credit card debt

= Preventing identity fraud/theft

= Benefits of renting vs. buying a home

= Planning for major financial purchases

= Student loans

The instruction must include discussion or instruction in all the following:

= Types of bank accounts offered, opening and managing a bank account, and assessing
the quality of a depository institution’s services

= Balancing a checkbook.

= Basic principles of money management, such as spending, credit, credit scores, and
managing debt, including retail and credit card debt.

= Completing a loan application.

= Receiving an inheritance and related implications.

= Basic principles of personal insurance policies.

= Computing federal income taxes.

= Local tax assessments.

= Computing interest rates by various mechanisms.

= Simple contracts.

= Contesting an incorrect billing statement.

= Types of savings and investments.

= State and federal laws concerning finance.

Using newspapers as a “living textbook” improves classroom engagement and helps
students to make connections between academic lessons and the real world. Linking lessons and
activities to students’ local newspapers also helps them to learn about and engage with their
home community in ways that foster informed and engaged future consumers, workers, citizens,
voters and leaders.

Back to top Page | 3



Florida Standards

The Florida Department of Education defines that the Florida Standards provide a robust
set of goals for every grade. Emphasizing analytical thinking rather than rote memorization, the
Florida Standards will prepare our students for success in college, career and life. The Florida
Standards will reflect the knowledge and skills that our young people need for success in college
and careers.

Building on the foundation of success that has made Florida a national model, the Florida
Standards provide a clear set of goals for every student, parent, and teacher.

For more information on Florida Standards, visit the CPALMS website. CPALMS is the
State of Florida’s official source for standards information and course descriptions.

This teacher guide and its activities incorporate Florida Standards for high school
students.

Newspapers as informational text

Informational text is nonfiction text whose primary purpose is to inform the reader about
the natural or social world. Reading and interpreting informational text is a fundamental
component of the Florida’s B.E.S.T. Standards for English/Language Arts. The newspaper is
an excellent source of informational text. Informational text employs a variety of structures to
assist the reader in finding information quickly and efficiently. These can include a table of
contents, an index, bold or italicized text, glossaries for specialized vocabulary, embedded
definitions for specialized vocabulary, realistic illustrations of photos, captions and other labels,
and graphs and charts.

Newspaper in Education

The Tampa Bay Times Newspaper in Education (NIE) program is a cooperative effort
between schools and Times Publishing Co. to promote the use of newspapers in print and
electronic form as educational resources.

Since the 1970s, NIE has served educators, students, families and community members in
the Tampa Bay area by providing class sets of the Pulitzer Prize-winning Tampa Bay Times, plus
award-winning original educational publications, teacher guides, lesson plans, educator
professional development resources and much more — all at no cost to schools, teachers or
families. NIE teaching materials cover a variety of subjects and are consistent with Florida’s
education standards. Our educational resources fall into the category of informational text.

NIE is a member of Florida Press Educational Services, Inc. (FPES). FPES is a non-
profit 501(c)(3) organization of newspaper professionals that promotes literacy, civic
engagement and critical thinking, particularly for young people. FPES members consist of daily
and weekly newspapers throughout the state of Florida. For more information about FPES, visit

fpesnie.org.

Credits
Funding for this teacher guide is provided by the Grow Financial Foundation.
Activities written by Jodi Pushkin, Tampa Bay Times NIE program

© Tampa Bay Times 2025
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Having a budget

The key to sound financial health is to save your money for the things that you want to
buy, whether it is an electronic device, a motor vehicle, jewelry or going to college. Saving for a
large purchase will mean forgoing smaller purchases along the way. A simple budget will help
you set priorities and achieve what's important to you. Remember, part of your budget goes
towards saving for the future - and you get to decide what is in your future.

Living on your own requires establishing a budget. The first category of establishing a
budget is your income - that is, how much money you earn per month. The second category of
your budget should include savings. Your savings will be ready to help you out if you have an
unexpected expense or if you want to spend the money on something fun.

The next category of the budget is expenses. There are three types of expenses: fixed,
variable and discretionary, or optional. Housing expenses such as rent will be a significant part of
your budget. It will be one of your fixed expenses - a cost that occurs regularly and doesn't vary
in amount. Variable costs occur regularly but may vary in amount and include electricity, water
and garbage, telephone, gasoline and groceries.

The last category of expenses in your budget will include discretionary expenses. These
are expenses determined by personal desires that may be controlled or limited, such as movies,
videos, streaming services, cell phones, eating out, makeup, clothes, concerts, vacations, etc.

Living on a budget, balancing your checking account, watching your expenditures and
saving at least 10% of your income are all practices that can help to ensure a sound and happy
financial future.

Look in the Tampa Bay Times print or e-Newspaper or at tampabay.com/jobs for a job
that interests you.

Research it using the U.S. Department of Labor Occupational Outlook Handbook at
www.bls.gov/ooh, Career OneStop at careeronestop.org/ExploreCareers/explore-
careers.aspx and O*Net Online. How much does this occupation pay?

Next, create a fictional budget based on this salary. Use the FTC’s budget worksheet at
consumer.gov/content/make-budget-worksheet as a model.

Source: Washington Times Newspaper in Education

Florida Standards: SS.912.FL.4.4; SS.912.FL.5.3; SS.912.E.1.16; SS.912.FL.3.9; ELA.912.EE.1.1;
ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1; ELA.912.C.3.1; ELA912.C4.1; ELA.912.V.1.3;
ELA.912.C4.1
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Needs versus wants

When considering purchasing something, it is important to decide if the item is a need or
a want. Look up the words “needs” and “wants” in an online dictionary. In a small group,
brainstorm about the definitions and how they apply to financial decisions you may be making.
By thinking about your own expenses, you can explore how differentiating between needs and
wants can inform daily financial decisions and rules to live by.

On a piece of paper, answer the following essential questions with your group.

e How can you tell the difference between needs and wants?
e How does understanding the difference between needs and wants help inform
your financial decisions?

Next, create a chart on a blank piece of paper. Label one side of the chart “Needs” and the
other side “Wants.” Think of at least 10 things you, your family or friends have bought or spent
money on recently. Record them in either the “Needs” or “Wants” column in the chart you have
created. Examples of needs might be food and school supplies. Examples of wants might be
specialty coffees, designer clothing and video games.

Review your chart to answer these questions about your spending (or your family’s or
friend’s spending). Be prepared to share your answers with the class.

1. Do you have more needs or wants listed? Why might that be?

2. Do you see any similarities or patterns among expenses in your needs column and
those in your wants column?

3. Do you think your answers may be similar to or different from other students?
Why might that be?

Then, reflect on needs versus wants by responding to the following questions:

1. Do you think most people spend more money on needs or wants? Why might that
be?

2. How do you feel about the way you spend money on needs and wants?

3. s there anything you’d like to change about your spending habits when it comes
to needs versus wants?

Finally, read through the Tampa Bay Times print or e-Newspaper and find articles,
advertisements, photographs or cartoons that depict items you would want to purchase. Add
these items to the wants and needs columns. Briefly explain why you categorized these items the
way you have. Did the students in your group and class categorize the items the same way you
did? What does that indicate about personal spending and society’s influence on that spending?

Source: Consumer Financial Protection Bureau
Florida Standards: MA.912.MTR.1.1; SS.912.FL.1.1; SS.912.FL.1.2; SS.912.FL.1.5; ELA.912.EE.1.1;

ELA912.EE.2.1; ELA912.EE.3.1; ELA912.EE.4.1; ELA912.EE.5.1; ELA912.EE.6.1, ELA.912.F.2.2;
ELA912.F.2.4; ELA912.C.1.3; ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA912.V.1.3
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Purchasing power and teens

Teens have tremendous purchasing power. According to the investment banking firm
Piper Sandler, between spring 2023 and 2024, American teens’ self-reported spending was
$2,263. This is a 6% decrease from the previous year. One of the items teens spend money on is
beauty products. Teens spent 8% more on beauty products in spring 2024 than they did in spring
2023.

Did you know the consumer habits you develop as a teenager tend to carry over into
adulthood? According to Forbes magazine, bankruptcy filings among 18- to 29-year-olds are
steadily increasing, which underlines this idea.

Young adults first need to think about why they are making a purchase. Once you
understand why you are buying something, the next step is to decide how you are going to pay
for it.

How do you and your friends spend your money? How much do you and your friends
spend each year? Do you spend money on motor vehicles, electronics, clothing, makeup,
entertainment? How do you pay for your purchases? Do you use cash on hand, savings, credit
cards? Does the item you want cost more than the money you have available to you?

Split up your class into small groups to answer these questions. On chart or notebook
paper, write down your answers and then share them with your class.

Next, search the Tampa Bay Times print or e-Newspaper for advertisements for products
you think someone your age might be interested in purchasing. Analyze the language used in the
ads as well as the colors and images used to sell the product. How is this advertisement
attempting to appeal to a particular demographic? Is the item being sold a need or a want? Create
a poster for your classroom with an ad of your choosing, along with your analysis of it. As a
class, share and discuss your findings about the ads.

Source: Washington Times Newspaper in Education
Florida Standards: SS.912.FL.1.1; SS.912.FL.1.2; SS.912.FL.1.5; ELA.912.EE.1.1; ELA.912.EE.2.1;

ELA912.EE.3.1; ELA912.EE4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3
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Budgeting for large purchases

Research is by far the most important element of making a large purchase such as an
automobile, new cell phone or computer. When you are getting ready to spend a significant
amount of money, you should give yourself some time to do research and think about the
purchase overnight. Do not allow yourself to be pressured into making a quick and uninformed
decision, which can be costly and stressful.

Once you have done your research, the next step is to take the potential purchase out for a
test drive. Once you make a decision, you must decide how you are going to pay for this
purchase. If possible, saving money and paying cash is your best bet. You should always
minimize the amount of money you will borrow, especially if you will have to pay interest on a
loan or payment plan. Keep in mind that when you are making large purchases, the finance
charges often exceed the original cost of the item, especially when purchasing a motor vehicle.

Financing is often the greatest source of profit for car dealers. You will want to compare
the interest rate (APR) and the length of the loan. You need to think beyond the monthly
payment. The total cost of the car is much more important than the monthly payment.

The total cost of the car is the base amount plus interest that you pay over the life of the
loan. The Truth in Lending statement will show you the total amount of interest you will pay
over the life of the loan, and this will give you the true cost of the car. Every financial institution
must give you a TILA statement showing the total interest you will pay.

In the classified section of the Tampa Bay Times print or e-Newspaper or online at
tampabay.com, locate ads for a used vehicle that you would like to own. Research what the
vehicle would cost if it were new. Then figure out what the payments would be for a loan on
either vehicle (new or used).

Next, make a list of the reasons for and against owning and driving a car. Consider
convenience and environmental impact as well as economic factors as you create your list.
Compare these reasons with your classmates’ reasons and debate whether or not owning a car is
a necessity. Create an infographic or PowerPoint presentation to accompany your debate points.

Source: Washington Times Newspaper in Education

Florida Standards: SS.912.FL.1.1; SS.912.FL.3.1; SS.912.FL.3.4; SS.912.FL.3.5; SS.912.FL.3.8;
SS.912.FL.5.1; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C.4.1; ELA.912.V.1.3; ELA9.C5.1; ELA912.R.2.4
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Supply and demand

Buyers and sellers in financial markets determine the prices of financial assets and
therefore influence the rates of return on those assets. This fundamental principle behind price
determination is the basic economic concept of supply and demand. In other words, when buyers
are willing to pay more for a resource than sellers are willing to accept, the price increases, and
vice versa.

Think about what this means to our economy. Predict what will happen to the price and
rate of return on a bond if buyers believe that the bond has increased in risk. A bond is a debt
security, like an 10U. Borrowers issue bonds to raise money from investors willing to lend them
money for a certain amount of time. To learn more about bonds, go to the U.S. Securities and
Exchange Commission website. Look through the articles in the Tampa Bay Times to find
examples of how this concept of supply and demand is applied in our everyday lives. What
factors in society affect prices as well as supply and demand? [For example, the toilet paper
shortage during the COVID pandemic; water shortages during hurricane season]. ldentify and
analyze the means, types and risks of financial investments including personal and societal
influences and the government’s role in regulating prices.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education
Florida Standards: SS.912.FL.6.4; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;

ELA912.EE.4.1; ELA912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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High demand, low supply

You have seen the news reports. A disaster (hurricane, pandemic, etc.) strikes or is
imminent and grocery store shelves are emptied of essential household products: water, canned
food, cleaning supplies, and, yes, toilet paper. What do you think essential household products
are? Why do you think toilet paper has been in such high demand? Why has it become a scarce
resource during times of pending disasters?

Consider the title of the Tampa Bay Times article “Nervous shoppers rear-end store
shelves” in the appendix. What does "rear-end™ mean in another context, like in a car accident?
While you are reading, consider why the authors used the term "rear-end" to describe what is
happening. Also, search for some answers to the question: Why has toilet paper become a scarce
resource?

Conduct some research online. What do you think about toilet paper shortages? How
much toilet paper do you think you need? Check out the website HowMuchToiletPaper.com to
figure out how much paper you need. Now create some mathematical models to figure out how
much toilet paper different groups of people need.

Now think of supply and demand in terms of toilet paper during a crisis. Use this Supply
and Demand infographic from the Atlanta Federal Reserve to explain what happens when
the demand is greater than the supply.

Now apply this to toilet paper. What happens when the demand for toilet paper is greater
than the supply? Conduct an online search for examples of price increases during times of crisis.
Many of the articles discuss "price gouging" as a recent unethical practice. To learn more about
price gouging, read what Amazon is doing to unethical sellers who are participating in price
gouging. What do you think about recent price gouging? In your opinion, how is this different
from regular practices of supply and demand?

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.2.1; SS.912.FL.5.10; SS.912.FL.5.11; SS.912.E.1.2; SS.912.E.1.4;
SS.912.E.2.2; MAFS.912.MP.1.1; MAFS.912.MP.3.1; MAFS.912.5-ID.1; MAFS.912.5-IC.2;
ELA912.EE.1.1; ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA912.F.2.2; ELA912.F.2.4, ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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https://howmuchtoiletpaper.com/
https://www.atlantafed.org/-/media/documents/education/teach/infographic-posters/supply-and-demand.pdf
https://www.atlantafed.org/-/media/documents/education/teach/infographic-posters/supply-and-demand.pdf
https://blog.aboutamazon.com/company-news/price-gouging-has-no-place-in-our-stores
https://blog.aboutamazon.com/company-news/price-gouging-has-no-place-in-our-stores

Social media and spending money

Has scrolling through Instagram or your favorite social media platform encouraged you
to spend more money? CNBC shares, “For millennials more than any other generation, social
media and the allure to spend beyond their means could have long-term negative effects on their
finances if they’re not careful” in the article “Social media may make you overspend and its
not just because of ads.” Did you know that upwards of 75% of teens shop online, according to
PracticalECommerce.com.

With online shopping being such a convenience, online shopping has become more and
more common. Imagine that you were given $100 to spend online. What online shopping site
would you look at for your purchase? Have you shopped online before? Write down the last item
that you bought online, and why you chose to purchase your good or service over the internet.
Did you end up spending what you anticipated? Did you have a plan when you went online to
make your purchase? Did you buy only what you initially wanted to purchase, or did you add
additional items into your cart? Was your online shopping experience a positive experience?
Why or why not?

What would you do to make a better online shopping experience next time? If you have
not purchased online, what could you do to make sure that you are a smart online shopper?

Read the Tampa Bay Times article “With rise of online shopping, has it saved us any
money?” in the appendix and think about some household benefits and hindrances to shopping
online. What does the article identify as a consequence to online shopping for society? Give
your opinion for each repercussion on American society.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.2.1; SS.912.FL.3.1; SS.912.FL.2.3; SS.912.FL.2.5; ELA.912.EE.1.1,;
ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C4.1; ELA912.V.1.3
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Big box stores

Consumers love Amazon! Even after porch pirates seem to get away with stealing
shopper’s “delivered” online shopping purchases, it does not seem to slow consumer spending.
Amazon investigated a theft ring that involved a delivery service (drivers) contracted by
Amazon, stealing purchases and then reselling the stolen items.

Companies like Walmart and Amazon have found that consumers have not lost trust in
these businesses and continue to buy, allowing at-home deliveries to continue. Some online
merchants will replace items not received by mail if you can prove that they were never
delivered. Most businesses have turned to mail tracking services to ensure that their products are
shipped out and can be located in the shipping process, which, in turn, safeguards delivery of the
item.

Read the Tampa Bay Times article ““Amazon so far unfazed by delivery scam” in the
appendix. Write down what risks are involved when using the internet to purchase goods or
services. Next to each item, provide a way to help minimize that risk. Circle the risks that you
cannot minimize with additional proactive steps.

What are the benefits of shopping online? Do you prefer to shop at a brick-and-mortar
businesses, or buy online? Why? Have you ever had a negative shopping experience online?
How was it resolved?

Extension: Go online to your favorite online retailers and find out what their policy is
regarding missing packages. Research at least five different merchant policies. Create a
spreadsheet to analyze their shipping policies. Compare your results and list them as SAFE or
UNSAFE for the consumer.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.6.1; SS.912.FL.6.9; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;
ELA912.EE4.1; ELA912.EE.5.1; ELA912.EE.6.1; ELA912.F.2.2; ELA.912.F2.4; ELA.912.C.1.3;
ELA.912.C.1.3.4; ELA.912.C.15; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA912.V.1.3
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Aligning your money with your values

Did you know that money can be a tool for you to support the causes and beliefs that are
important to you? Or, you can use your money to not support businesses and causes you do not
agree with. Where you spend your money, how you spend your money and how you donate your
money to charities are all important concepts to think about. Afterall, the hard-earned money you
have should not be given away lightly.

Whether it’s how you spend, give or invest your dollars, aligning your money with your
values allows you to make purposeful choices that you can feel good about, while still planning
thoughtfully for your future. In a journal entry or a blog post, evaluate and reflect on how values
affect personal financial decision-making. Are there businesses and charities you support based
on your personal values? If so, what are they and why do you support them? Where did you learn
about this business and/or charity?

Next, look for articles in the Tampa Bay Times print or e-Newspaper focusing on
businesses and charities that you may want to support or not support. How does the information
in the article reflect your thoughts about supporting the business or charity? Do you have a
cognitive bias about that business or charity? If so, what is it? Do some research on the business
and/or charity in question. Was the information in the newspaper article accurate? What
information was missing? What else would you like to know about businesses or charities before
you support them with your dollars?

Florida Standards: SS.912.FL.1.1; SS.912.FL.1.2; SS.912.FL.1.8; SS.912.FL.1.6; SS.912.FL.1.7;
SS.912.FL.3.1; SS.912.FL.3.6; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE 4.1,
ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4;
ELA.912.C.15; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA912.V.1.3

Influencing customer choice

How do you determine what to buy and when to buy it? The process can be complicated,
depending on what purchases you want to make and your income level.

Read the article The science of persuasion: How to influence consumer choice written
by Business Daily News analyst Sean Peek. Write down your answers to the following questions:

. What are the three areas that affect how consumers respond to marketing
efforts and why consumers buy what they buy?

. How does marketing affect consumer behavior and decisions?

" What are the six principles of influence on consumers?

. What are the current consumer behavior trends and how do they affect the

decision-making process?
Next, look for an article, photo or advertisement in the Tampa Bay Times print or e-
Newspaper that utilizes one or more of these strategies. What strategy is being used? How is it
being used? Is it effective?

Florida Standards: SS.912.FL.3.1; SS.912.FL.3.3; SS.912.FL.3.4; ELA.912.EE.1.1; ELA.912.EE.2.1,
ELA912.EE.3.1; ELA912.EE4.1; ELA.912.EE5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1,
ELA.912.V.1.3
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https://www.businessnewsdaily.com/10151-how-to-influence-consumer-decisions.html

Home ownership

Whether you choose to rent or buy a condominium or home is a personal decision. What
many new homeowners don’t know is that a mortgage is a whole lot more than a house payment.
While owning a home can bring many assets, it comes with liabilities as well. A house payment
is only for those who understand and know the responsibilities, financial and otherwise, that
come with it. Many believe that the American Dream is to own a home. It is for more than 50%
of the American population, but many young people have made the shift to renting. Home
ownership is more complicated than making a monthly mortgage payment.

What do you know about owning a home? What do you know about renting? Think of
some advantages to owning a home. Make a list of positives and negatives that come with
homeownership. Different people find different reasons to support getting in debt to achieve the
American dream. Put a star by the two most advantageous items to suit your personality. Mark a
star next to the two biggest disadvantages that make you wary of signing your name on a
mortgage contract.

Consumers need to be educated about any product that they want to purchase and what
responsibilities are involved. Where can you find information about mortgages? What about the
responsibilities of homeownership? Does the government want you to be a homeowner or a
renter? Are there differences with insurance if you are a renter compared to an owner?

Read the Tampa Bay Times/Nerdwallet article “Three things change when you are a
homeowner” in the appendix. As you read, write down what a potential homeowner needs to be
aware of when opting to buy rather than rent.

What trends do you notice the article suggests “take over” the mind of a homeowner?
Compare your list with the article. What can you add to the list? Compare your list with another
person’s list in your class.

Together as partners, create a “Thoughts for a Potential Homeowner” pamphlet. Come up
with three different types of people, identifying them based on: income, personality, habits and
goals. Draw or make an avatar replica of each imaginary person and come up with a short bio for
each one. ldentify your three personalities as “renter,” “homeowner” and “on the fence.” Write a
paragraph that will help your “on the fence” decision maker come to a conclusion. Be sure to list
multiple advantages and disadvantages to both owning a home and renting. Then compile a list
of eight things to consider about homeownership, whereby you demonstrate that you understand
how owning a home affects other areas of your life.

Present your pamphlet, personalities, biographies, and thoughts to consider. Let the rest
of your class decide what your *“on the fence” personality will do based upon the content you
share and what you have learned as a class.

Extension: Find a property in the Tampa Bay Times or online to rent and one to buy. Create a
plan for your Owner Avatar and your Renter Avatar. Describe the rental and buying process and
what decisions are applicable for each home.

Florida Standards: SS.912.FL.2.1; SS.912.FL.2.2; SS.912.FL.2.3; SS.912.FL.5.2; SS.912.FL.6.4;
SS.912.FL.1.7; ELA912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA912.EE.6.1; ELA912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5;
ELA.912.C.2.1; ELA912.C.3.1; ELA912.C4.1; ELA912.V.1.3
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Moving out

“I’m going to move out!” When is the last time these words have run through your mind?
Maybe an argument with your parents about keeping up with chores or obeying curfew? Parental
units just don’t understand the modern teenager’s daily stress and upkeep: Academic life, friends,
high school drama, athletic events, social media and that part-time job! What
parents do understand is that as a financial guardian, they are looking out for their teen’s best
interests.

The standard of living parents have as adults took decades to accumulate. Many teens
today hope to move out of their parents’ home and into a comparable living environment,
sacrificing no standard of living. That is not an attainable goal at today’s minimum wage salary.
The federal government has priced fair wages at $7.25 an hour. In Florida, the minimum wage as
of April 2025 is $13 per hour. The minimum wage is adjusted annually based on a set formula.
The Florida minimum wage is scheduled to increase by $1.00 every September 30 until reaching
$15.00 on September 30, 2026.Most teens work minimum-wage jobs and do not attain a full 40-
hour work week.

Read the Tampa Bay Times article, *“*“Modest” two-bedroom apartments not
affordable” in the appendix. According to the article, why are minimum wage earners struggling
to pay for their own place? What does it mean when the article refers to a “modest apartment?”
What does “modest” mean to you? How does your idea compare to the federal government?

Use the budget worksheet at consumer.gov/content/make-budget-worksheet to
calculate your expected living expenses when living on your own. How much money will you
have to earn to keep this standard of living? Florida has set their state minimum wage at $13 an
hour for non-tipped workers. How many hours would you have to work at this rate to pay your
monthly bills?

Share your list and your work findings with a partner. Did you forget any expenses?
Did either of you take out taxes, FICA, Medicare, or social security? At 40 hours per week,
working for a full 52 weeks of the year, the federal tax rate is 12%. Find out how much you will
pay in taxes each pay period. Investigate how much money will come out of your pay and go to
Medicare and social security. Find your new disposable income after all taxes have been
removed.

Relook at what 30% (recommended housing expenditures, including utilities) can
really buy in your part of town. Will you be able to afford a “modest” apartment?

Extension: Explore the apartments that are available for rent in your area by conducting a
search online. How many can you find that meet the federal government’s idea of “modest
housing?”” Create a brochure designed to educate teens on how far their paycheck may take them
without help from mom and dad.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.1.6; SS.912.FL.1.7; SS.912.FL.2.1; SS.912.FL.2.2; SS.912.FL.2.3;
ELA.912.EE.1.1; ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA.912.F.2.2; ELA912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5;
ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3
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What is credit?
Credit is the ability to borrow money you don't have to pay for something that you need
or want. It is a very useful tool if used wisely — and extremely dangerous if used foolishly.
Interest is the rent you pay for the money you borrow.
Your credit history and your credit (FICO) score - the number between 350 and 850 that
sums up your credit history - are looked at by a variety of people and institutions, including:
e Credit card issuers and lenders - to determine your annual percentage rate (APR), the
interest rate you pay on borrowed money.)
e Auto insurers - to determine your premium.
e Employers - to determine if you are a trustworthy hire.
e Landlords - to determine if you will be a reliable tenant.
The Three Cs of Credit
It is often said that there are three "Cs™ in credit. How you manage your money reflects
your responsibility and lenders, insurers, employers and landlords all want to ensure that they are
dealing with a responsible person.
1. Character is the way you handle money and have repaid debt in the past. This is
commonly reflected in your credit report and credit (FICO) score.
2. Capacity is your ability to pay the debt after considering other monthly expenses.
3. Capital is the value of your assets - or what you own.
If possible, only use a credit card for emergencies. By paying cash or using a debit card
for your purchases, you will avoid accruing credit card debt.
However, if you use your credit card for other expenses, it is safe when you follow these
five steps:

1. Only buy what you can afford. It doesn't matter what form of payment you use -
cash, credit card or a check, if you have the money in the bank to pay for it, you'll
never go wrong.

2. Pay the balance due in full every month. One temptation of using a credit card is
to only pay the 3% - 5% that the credit card company requires. This is a terrible
trap that could lead to potential disaster.

3. Limit the number of cards you have. You should have only one credit card, at
most two.

4. Always pay on time. Late payments have the biggest negative impact on your
credit score. Plus, you are charged a minimum of $35 for sending in a late
payment.

5. Choose a low interest rate. If you pay off your credit card balance every month,
the interest rate will not matter. But if you are not 100% sure that you will pay off
the balance every month, then choosing a low interest rate is essential.

Create a poster or infographic for your classroom showing what the five rules for using
credit wisely are. Look for images and words in the Tampa Bay Times that help illustrate the
rules. Share your infographic and what you have learned with your class.

Source: Washington Times Newspaper in Education

Florida Standards: SS.912.FL.5.1; SS.912.FL.5.4; SS.912.FL.5.5; SS.912.FL.5.7; SS.912.FL.5.8;
SS.912.FL.3.8; ELA912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE4.1; ELA.912.EE.5.1;
ELA912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1; ELA.912.C.3.1,
ELA.912.C.4.1; ELA.912.V.1.3
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What is a credit score?

Using the internet, research what a credit score is and why it is important. You can begin
your research with the following websites:

] Consumer Financial Protection Bureau
= Federal Deposit Insurance Corporation
= Federal Trade Commission

= Investopedia

= USA.gov

You also can check out the videos on the Consumer Financial Protection Bureau.
In a brief essay, describe the following points:

. What is a credit report?

" Why is a person’s credit report important?

. Why would a business pull a job applicant’s credit report?
" What risks are there for negative marks on a credit report?

Using the editorial cartoons in the Tampa Bay Times as models, create an editorial
cartoon focusing on credit reports. Share your cartoon and what you have learned with your
class.

Florida Standards: SS.912.FL.5.9; SS.912.FL.5.10; ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA912.EE.3.1; ELA912.EE4.1; ELA.912.EE5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2 4,
ELA.912.C.1.3; ELA.912.C.2.1, ELA.912.C.3.1; ELA912.C.4.1; ELA.912.V.1.3; ELA.912.C4.1
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https://www.consumerfinance.gov/ask-cfpb/what-is-a-credit-report-en-309/
https://www.fdic.gov/consumer-resource-center/credit-reports
https://consumer.ftc.gov/articles/free-credit-reports
https://www.investopedia.com/terms/c/creditreport.asp
https://www.usa.gov/credit-reports
https://www.consumerfinance.gov/consumer-tools/educator-tools/your-money-your-goals/videos/credit/#three-ways-to-build

All about credit cards

At colleges and universities across the United States, credit card companies set up booths
full of free giveaways and easy-to-fill-out forms making that new laptop, camera or cell phone
just a signature away. Little is said about the responsibilities that come along with your signature.
It takes responsibility to decide how you want to spend and save your money. You only have a
fixed amount of money to cover your needs and satisfy your wants.

Look through the Tampa Bay Times print or e-Newspaper to find an ad for something
you would like to purchase. How much is the purchase price plus tax and delivery?

When you borrow money using a credit card, you’ll be charged interest on any unpaid
balance at the end of each month. Credit card interest can be avoided by always paying your bill
in full. Interest-free grace periods of 21 days are standard and typically start at the end of your
billing period. You won't be charged credit card interest if you pay your credit card balance in
full before your card’s grace period is up.

1. Research at least three different credit cards issued by banks, credit unions and credit card
companies. Write down the annual percentage rate (APR) and minimum payment for
each card. Choose what you think is the best option (do not consider special introductory
offers).

2. Calculate your credit card interest:

a. Find the daily interest rate: Divide your credit card’s APR by 365. The result is
your daily rate. For example, if your credit card’s APR is 19%, divide 19 by 365 for a
daily rate of 0.052% (19/365=.052%).

b. Determine the average daily balance: Add up all the balances for each day in the
statement billing cycle and divide by the number of days in the billing cycle ((day 1
balance) + (day 2 balance) + ... + (day n balance)/number of days in billing cycle).
This is your average daily balance. For the purposes of this activity, we will assume
that your billing cycle is 30 days and that you made no additional purchases on your
credit card after the first one. So, for example, if your purchase was $535, your
average daily balance for month one will be $535.

c. Find the daily interest charge: Take your average daily balance and multiply it by
your daily interest rate. The result is the average interest generated daily for that
billing cycle. For example, using the numbers above, we multiply the average daily
balance of $535 by the daily rate of 0.00052, or 0.052%. The result is $0.28. This is
the amount of interest your card generates in one day.

d. Multiply daily interest by the number of days in the billing cycle: Now that you
know how much interest is charged daily, multiply this number by the number of days
in your billing period. The result is the amount of interest you’ll pay for the month.
For example, using the numbers above, we multiply the daily interest of $0.28 by 30.
The result is $8.40. This is the amount of interest your card generates on a $535 daily
balance in one 30-day billing cycle.

3. Assume that you make only the minimum payment due on the card. Following the
example below, use the blank chart to calculate the amount of interest paid and balance
due on your item after six months.
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Example

Initial purchase amount: $535

APR: 19% Daily interest rate: .00052

Billing cycle: 30 days

Minimum payment: $35

Month1 | Month2 | Month3 | Month4 | Month5 | Month 6

Beginning balance $0.00 | $508.35 | $481.28 | $453.78 | $425.86 | $397.51
Purchase amount $535.00 $0.00 $0.00 $0.00 $0.00 $0.00
Average daily balance ((day 1 balance) +
(day 2 balance) + ... + (day n balance)/number
of days in hilling cycle) $535.00 | $508.35 | $481.28 | $453.78 | $425.86 | $397.51
Daily interest charge (average daily
balance*daily interest rate) $0.28 $0.26 $0.25 $0.24 $0.22 $0.21
Total interest (daily interest charge * days in
billing cycle) $8.35 $7.93 $7.51 $7.08 $6.64 $6.20
Ending balance (beginning balance + total
interest) $543.35 | $516.28 | $488.78 | $460.86 | $432.51 | $403.71
Minimum payment amount $35.00 $35.00 $35.00 $35.00 $35.00 $35.00
Balance carried over (ending balance -
minimum payment) $508.35 | $481.28 | $453.78 | $425.86 | $397.51 | $368.71

Total paid: $210.00

Total interest paid: $43.71

Total still due on initial purchase: $368.71

If you continue to make only the minimum payment of $35 on this balance, it will take 1 year and 6
months to pay off the balance, and the total interest charged will be $82.38. The item will have cost 15%
more than it would have cost by paying cash up front (82.38/535 = 15.4).

Back to top
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Your turn
Initial purchase amount:

APR:

Billing cycle:

Minimum payment:

Daily interest rate:

Month 1

Month 2

Month 3

Month 4

Month 5

Month 6

Beginning balance

Purchase amount

Average daily balance ((day 1 balance) +
(day 2 balance) + ... + (day n balance)/number
of days in billing cycle)

Daily interest charge (average daily
balance*daily interest rate)

Total interest (daily interest charge * days in
billing cycle)

Ending balance (beginning balance + total
interest)

Minimum payment amount

Balance carried over (ending balance -
minimum payment)

Total paid:

Total interest paid:

Total still due on initial purchase:

What was the total amount that you paid? How much of that was interest? How much is still due
on your purchase? Was any of this information surprising? Share what you have learned with

your class.

Extension: Visit the Credit Card Calculator to find out how long it will take to pay off the
balance and the total interest that will be charged and to explore how paying more than the minimum can
reduce the total cost of credit.

Sources: Calculator.net, NerdWallet, Washington Times Newspaper in Education

Florida Standards: SS.912.FL.4.4; SS.912.FL.4.6; SS.912.FL.3.1; SS.912.FL.2.7; ELA.912.EE.1.1;
ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1; ELA.912.C.3.1; ELA912.C.4.1; ELA.912.V.1.3;
ELA.912.C4.1; MA912.AR.1.2; MA.912.FL.3.1; MA.912.FL.3.2
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Payday loans

Read the Tampa Bay Times article ““Dip into savings to pay boyfriend’s payday loan?”
in the appendix.

According to financial advisors, the worst form of credit is a payday loan. A payday loan
is a short-term cash loan based off your paycheck that carries an extremely high interest rate. All
you must do is post-date a check and show proof of employment and you have instant cash.
However, the immediate cash comes at a high price. The biggest problem with payday loans is
that they are not long-term cash solutions and borrowers get trapped in a payday loan cycle-of-
debt where they take out loan after loan.

Annual percentage rate (APR) is the total cost of credit a consumer pays per year of a
loan. It combines the interest paid over the life of the loan and all fees that are paid up front,
which together are called finance charges. Lenders are required by law to disclose APRs to
borrowers. APRs are commonly used to compare loan costs from different lenders to help
consumers make better-informed choices. Generally, the lower the APR the better.

Payday loan facts

e Atypical payday loan is about $375.

e The term of a payday loan is usually two weeks (until the next paycheck). The loan (the
amount borrowed plus fees) must be paid back in full at the end of the term.

e Lenders charge “rollover fees” when borrowers want to extend the loan beyond the
original term.

e Annual percentage rates (APRs) are commonly 390% to 780% when loan fees and
rollover fees are included.

e Approximately 91% of borrowers are unable to repay their payday loans at the end of a
term.

e Approximately 99% of payday loans go to repeat borrowers.

Calculating the APR of a short-term loan

Step 1: Add all fees and interest charges to calculate total fees.

Step 2: Divide the total fees by the amount financed (borrowed).

Step 3: Multiply the answer by the number of days in a year (365).

Step 4: Divide the answer by the term of the loan expressed in days.

Step 5: Move the decimal point two places to the right and add a percent sign.

For each problem below, calculate the APR. Use the steps found above. Show your work.
Round answers to the nearest whole number.

A. Andrew borrowed $500 to repair his car. The finance charge on the loan was $5, and the
term of the loan was 14 days. What was the APR of Andrew’s loan?

B. Shondra borrowed $200 for the books she needed for her second semester of college. The
finance charge on the loan was $12, and the term of the loan was 21 days. What was the
APR of Shondra’s loan?

C. Mario borrowed $750 to pay a doctor’s bill. The finance charge on the loan was $5, and
the term of the loan was 14 days. What was the APR of Mario’s loan?
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Answers

Finance

charge Loan amount | Term Calculation APR
A. $5 $500 | 14 days [($5/$500) x 365]/14 = 26% 26%
B. $12 $200 | 21 days [($12/$200) x 365]/21 = 104% 104%
C. $5 $750 | 14 days [($5/$750) x 365]/14 = 17% 17%

Extension: In small groups, read the following scenarios. Answer the questions for the selected
scenarios. As a class, discuss your answers.

1. Renaldo lives and works in Metroland. He has been unable to pay his full rent for three
months. His landlord is threatening to evict him if doesn’t catch up on his rent. He is
thinking about visiting a payday lender in his community. He normally pays all of his
bills on time, but he has struggled the past few months because he had to pay for car
repairs. He has a savings account at a local bank, and he has the money to pay the rent.
However, using this money would leave him with no emergency savings. Why shouldn’t
he use a payday lender? What could he do instead?

2. Henry has been traveling more than 30 miles one way to visit his new girlfriend each
evening. His truck does not get very good gas mileage, so he has to fill up almost every
day. His truck payment is due in a few days, and he doesn’t have enough money to pay it.
He needs his truck to get to and from work each day. He thinks taking out a payday loan
would help. Why shouldn’t he use a payday loan? What could he do instead?

3. Brandi lent her brother $400 to pay for his emergency room visit. Unfortunately, he was
unable to return to work because of his injury, and he doesn’t have short-term disability
insurance. He can’t pay his sister back, and she needs the money for day care. Without
daycare she’ll be unable to go to work herself. She has an account at the local credit
union, and she pays her bills regularly. She is thinking about visiting a payday lender in
her community. Why isn’t this a good idea? What could she do instead?

4. Alex left her purse on the bus—with her company-provided cell phone inside. It is now
her responsibility to replace the phone with the same or a newer model. The same phone
will cost her $250 plus the activation fee. She just spent the last of her paycheck on new
shoes. She has a credit card, but she is concerned about the 18% APR her credit card will
charge if she doesn’t pay the full amount of the bill when it comes in. She is considering
visiting a payday lender in her community. What are the reasons for not using a payday
loan service? What could she do instead?

5. Jamie borrowed $150 from a payday loan service to pay for her car insurance. Now that it
is time to pay the loan back, she doesn’t have the money. Why shouldn’t she just extend
the loan? What could she do instead?

Sources: Federal Reserve Bank of St. Louis, Washington Times Newspaper in Education
Florida Standards: SS.912.FL.4.4; SS.912.FL.4.6; SS.912.FL.3.1; SS.912.FL.2.7; ELA.912.EE.1.1;
ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;

ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1; ELA.912.C.3.1; ELA912.C4.1; ELA.912.V.1.3;
ELA.912.C.4.1; MA912.AR.1.2; MA.912.FL.3.1; MA.912.FL.3.2
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Fake charges and your credit score

On a piece of paper, write down what you think a credit score is. How many scores can
one person have? Why is that? Go to the site creditscorequiz.org and take the quiz. Write down
each of the topics and the answers to the questions. How did you perform on the quiz? Would
you say that you know about credit scores? What kinds of things did you understand? What did
you learn by taking the quiz?

Read the Tampa Bay Times article ““Bogus charge wrecked your credit? Get it fixed.”
in the appendix. What caused D's credit score to fall? What advice did Penny provide?

What surprises you about the article? What factors essentially affect your credit score?
Review a sample credit report at MyFloridaCFO.com. Why is it important to review your credit
score? Learn more about credit scores by using the engaging interactive
at FinanceYourFuture.MyFloridaCFO.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.4.5; SS.912.FL.4.6; SS.912.FL.4.7; SS.912.FL.4.13; ELA.912.EE.1.1;
ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C4.1; ELA912.V.1.3

Credit card fears

What is your biggest fear when it comes to owning a credit card? Making payments on
time? Not trusting yourself to stay within your limits to pay your bill off in full every month?
Not letting the convenience of a “swipe” get to your head and embark on an adventure filled with
debt? The least of your worries should be a criminal accessing your private information.

Unfortunately, in our digital age, we need to be very aware and cautious when it comes to
providing our personal information to others. What kind of sensitive information is super
valuable to criminals? What kinds of things can someone do with that information? How can you
protect yourself from being a victim of identity theft?

Read the article ““Capital One data breach” in the appendix. Think about what happens
when data thieves steal your name, social security number and birth date.

Record a list of steps to take when your personal information has been leaked. With a
classmate, create a blog post to educate the public on what a wise consumer would do if affected
by a data breach.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.6.9; SS.912.FL.6.10; ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA.912.EE.3.1; ELA912.EE.4.1; ELA912.EE.5.1; ELA912.EE.6.1; ELA912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1,
ELA.912.V.1.3
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https://www.myfloridacfo.com/ymm/creditanddebt/credithistory/YourCreditReport.aspx
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Earning income

According to Cambridge Dictionary, income is “money that is earned from doing work or
received from investments.”

You are probably familiar with some types of income, such as wages. But do you know
what interest, dividends and capital gains are? They are all types of income earned from financial
investments.

Write down the definitions of the following terms. Next, look for examples of each term
in the Tampa Bay Times. See how many specific examples for each term you can find.

e Benefits
e Capital gains
e Commissions
Costs
Dividends
Interest
Salaries
Tips
Wages
Finally, in a blog-style post, explain how interest, dividends and capital gains are forms
of income earned from financial investments.

Florida Standards: SS.912.FL.2.7; ELA.912.EE.1.1; ELA912.EE.2.1; ELA.912.EE.3.1;
ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1;: ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3
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Saving money

Americans of all demographics do not save nearly enough money. In comparison to much
of the world, Americans make a lot of money, but we spend almost every cent we earn. Why do
you think that is? What compels people to spend, rather than save, money? Brainstorm about this
as a class.

Compounding

When you deposit your money into the bank, your money earns interest. To really
understand how much money you might have in the future, you need to know how the bank
figures out the interest it pays you. If you keep your money in your account, it has the chance to
grow through what is known as compounding. In other words, your money earns interest, and
then the interest earns money, too.

Suppose you put $100 in an account that pays 5% compound interest once a year. At the
end of the year, you get $5, so now you have $105. At the end of the next year, you will get 5
percent interest on $105, which comes to $5.25. So now you have $110.25. Although that may
not seem like a lot of money, compounding can make a big difference in your income, especially
if you continue to add money to an interest-bearing savings account.

Earning higher interest

It is important to note that a simple savings account does not pay as much interest as
some other types of investments. As a result, many people put the money they save into accounts
called money market funds. These may provide two or even three times as much income as a
regular savings account.

Look through the Tampa Bay Times for bank or credit union advertisements. Contact at
least three of them to see if they allow people under the age of 18 to open a bank account. Find
out the details. Ask them to send you any brochures or information about their student programs.
Create Venn Diagrams or other visual aids to compare what each institution has to offer. Share
your findings with your class.

Extension: Research the differences between banks and credit unions. Using a chart or Venn
diagram, compare and contrast these two different types of institutions.

Calculating interest: Do the math
Imagine that you have borrowed $1,200 from a bank. The interest rate is 5%. The length
of the loan is 10 years. Your monthly payments on the principal (the original $1,200) are divided
equally, $100 per month, plus interest of 5% per month.
e At the end of the first year, how much money have you paid back to the bank?
e Atthe end of 5 years, how much?
e At the end of the 10-year period, how much money have you spent to pay off your loan?
Now, do the same calculation using a 20% interest rate (the rate of most credit card
loans). What can you conclude?
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Extension: The United States’ Gross National Savings Rate is 17%. Gross savings are calculated
as gross national income less total consumption. Use the \World Bank or World Population
Review websites to compare gross savings rates by country. What countries save the highest
percentage? What countries save the lowest percentage? Why do you think that is?

Source: Sun Sentinel Newspaper in Education

Florida Standards: SS.912.FL.4.2; SS.912.FL.4.7; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;
ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3; ELA.912.C.4.1; MA.K12.MTR.1.1;
MA.912.MTR.2.1; MA.912.MTR.3.1; MA.912.MTR .4.; MA.912.MTR.5.1; MA.912.MTR.6.1;
MA.912.MTR.7.1; MA.912.AR.1.1; MA.912.AR.1.2; MA.912.AR.1.10
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Saving for the future

People save money for a variety of reasons, which include large future purchases (higher
education, vehicles, homes, etc.), entrepreneurial endeavors (starting a business), retirement and
unexpected events. Read the Tampa Bay Times article “Saving: a checklist” in the appendix.

In this article, the power of compound interest is discussed. In order to learn more about
compound interest, use the EconEdLink compound interest calculator to see how it works.
Compose a blog post about the power of compound interest.

To learn more about budgeting and saving, check out the engaging interactive lessons
by Einancing Your Future MyFloridaCFO. Then, research the different programs and
incentives offered by financial institutions, workplaces and the government.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education
Florida Standards: SS.8.FL.3.6; SS.8.FL.3.7; SS.912.FL.3.6: SS.912.FL.3.7; ELA.912.EE.1.1;

ELA912.EE.2.1; ELA912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA912.F.2.4; ELA.912.C.1.3; ELA912.C.2.1; ELA.912.C.3.1; ELA912.C.4.1; ELA.912.V.1.3
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Thrift

The Oxford Dictionary defines thrift as “the quality of using money and other resources
carefully and not wastefully. When a person practices thrift, that person can get ahead by
working hard, saving for the future, spending less than one earns and making wise use of one’s
time and talents.”

One of our country’s founders, Benjamin Franklin, had strong ideas about thrift.
Franklin’s ideas about economic freedom and upward mobility proved to be very important to
shaping America’s national character.

Benjamin Franklin never saw practicing thrift and accumulating wealth as ends in
themselves. Rather, he saw them as ways of helping people avoid economic dependency and
chronic debt. “When you run into debt,” Franklin wrote in The Way to Wealth, “you give another
power over your liberty.”

As a class, discuss the concept of thrift:

¢ Do you think people today value economic independence (being able to support
yourself)? Why or why not?

e Is thrift more about self-denial or self-reliance?

e Do you think people today think a lot about thrift? Talk much about thrift?

e What would you say is the opposite of thrift?

e What is the purpose of thrift?

e Why do you suppose ideas such as “buy now, pay later” have become so popular?
What problems are commonly associated with this practice?

e What does it mean to spend prudently? Can you think of examples from your own life
where you’ve spent prudently or where you’ve failed to do so? What lessons can you
draw from these experiences?

Next, look for articles in the Tampa Bay Times print or e-Newspaper that focus on
people, businesses or the government spending money. See if you can find one article showing
each type of spending. Do you think these articles display the concept of thrift, or do they show
the opposite? In a blog-style post, explain your perspective, using examples from the article to
support your points.

Source: The James Madison Institute
Florida Standards: SS.912.FL.4.4; SS.912.E.2.9; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;

ELA912.EE4.1; ELA912.EE.5.1; ELA912.EE.6.1;, ELA.912.F.2.2; ELA.912.F.2.4, ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA912.C4.1; ELA912.V.1.3
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Financial markets

According to Encyclopedia Britannica, financial markets have been around for centuries,
for as long as buyers and sellers came together to exchange goods or products. “Originally,
market participants traded in person, but today most financial trading is done electronically.
Still, the concept remains the same: Two or more parties decide on the value of an asset and
make an agreement to exchange a good for money or barter.”

The Office of the Comptroller defines financial markets to include any place or system
that provides buyers and sellers the means to trade financial instruments, including bonds,
equities, the various international currencies and derivatives. Financial markets facilitate the
interaction between those who need capital with those who have capital to invest. In addition to
making it possible to raise capital, financial markets allow participants to transfer risk (generally
through derivatives) and promote commerce.

Look up the words bolded in the above paragraphs in a dictionary. Write down the
definitions of each word and come up with an example for each term. Discuss these words and
examples with your classmates, so everyone understands the concepts presented.

Did you know that prices of financial investments adjust, or change, when news about a
company'’s or industry’s future profitability is published? Look for financial or business news
articles in the Tampa Bay Times print or e-Newspaper. Keep in mind that these articles can be in
any section of the newspaper, including the front page. Find at least two articles focused on
business. You may have to do some research about the business or businesses.

In a short essay, based on your research and these articles, describe how financial markets
adjust to current events and financial news, and that prices in those markets reflect what is
publicly known about those financial assets.

Florida Standards: SS.912.FL.6.8; SS.912.FL.6.4; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;
ELA912.EE4.1; ELA912.EE.5.1; ELA912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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Supervising financial institutions

Specific government agencies are charged with regulating financial institutions. The
agencies play a role in helping to protect the safety, soundness and legal compliance of the
nation’s banking system. In small groups, research the following agencies and create a Power-
Point-style presentation about that agency to present to your class.
Federal Reserve
Office of the Comptroller of the Currency
Consumer Financial Protection Bureau (CFPB)
Federal Deposit Insurance Corporation (FDIC)
National Credit Union Administration (NCUA)
Florida Office of Financial Regulation

In your presentation, explain ways that government agencies supervise and regulate
financial institutions to help protect the safety, soundness and legal compliance of the United
States banking and financial system. Be sure to answer the five journalism questions about each
institution — including who, what, why, when and how the organizations do their jobs.

Next, look for an article in the Tampa Bay Times print or e-Newspaper that highlights the
work this agency does to share with your class during your presentation.

Florida Standards: SS.912.FL.4.8; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;
ELA.912.EE.4.1; ELA.912.EE.5.1; ELA912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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Who regulates whom?

The financial market can be a bit complicated and also fragmented. At the federal level,
regulators can be clustered in the following areas:

e Depository regulators — Office of the Comptroller of the Currency (OCC), Federal

Deposit Insurance Corporation (FDIC), and Federal Reserve for banks and National

Credit Union Administration (NCUA) for credit unions

e Securities markets regulators — Securities and Exchange Commission (SEC) and

Commodity Futures Trading Commission (CFTC)

e Government-sponsored enterprise (GSE) regulators — Federal Housing Finance Agency

(FHFA), created by HERA, and Farm Credit Administration (FCA)

e Consumer protection regulator — Consumer Financial Protection Bureau (CFPB),
created by the DoddFrank Act.

Other entities involved in financial regulation are interagency bodies, state regulators,
and international regulatory councils. Notably, federal regulators generally play a secondary role
in the regulation of insurers and money transmitters.

You can read more about the financial regulatory systems from the Congressional
Research Service.

With a partner, research one of these federal agencies. Be sure to use reliable resources
for your research. Break down the information about these agencies by answering the basic
journalism questions: Who, what, where, when, why and how.

Next look for an article in the Tampa Bay Times that focuses on the financial market.
Which government regulator oversees the situation noted in the article?

You will present the information you learned to your classmates. Once the presentations
are complete, split your group members up and mix them with another group, so you can
compare the government agencies that regulate financial markets.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education
Florida Standards: SS.912.FL.6.12; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;

ELA912.EE.4.1; ELA912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA912.V.1.3
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Financing your future

Did you know that insurance companies hire actuaries to statistically decide how risky
you are, based on traits such as your education, zip code, gender, home ownership, driving
record, and — in some cases — medical history? Look up the word “actuary” on the Internet to
learn more about what they do and who they serve. Insurance companies use statistical data to
determine which traits predict the least possibility of accidents. To learn more about insurance,
check out the Financing Your Future My Florida CFO activities.

So, what should you look for in an insurance company? In small groups, brainstorm
important traits to look for in an insurance company. Share your group’s ideas with the class. Do
all teams have the same lists? Is it acceptable for different people to look for different things in
their insurance companies? How can auto insurance help you? What does it mean to have a high
deductible or a low deductible? What are the advantages and disadvantages of each? What is the
most appropriate choice for you as a teen? What about your parents? Grandparents? How did you
make these decisions? What does the government have to say about automobile insurance? Is
there help for picking the right insurance company?

Read the Tampa Bay Times article “Gender plays a role in car insurance rates” in the
appendix. What do you think about how insurance companies set rates? What can you do to not
be as risky to your insurance company? How soon can you implement these choices into your
lifestyle?

Now it's time for you to use the data. Check out the data collected by the Insurance
Information Institute. If you owned an insurance company, what decisions would you make
based on the data?

Extension: Draw a cartoon strip about car insurance with at least 5 bubbles. Try to illuminate
what is important to the consumer.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.6.2; SS.912.FL.6.3; SS.912.FL.6.4; SS.912.FL.6.5; SS.912.FL.6.6;
ELA.912.EE.1.1; ELA912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA.912.F.2.2; ELA912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5;
ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3

Back to top Page | 32


https://financeyourfuture.myfloridacfo.com/content.html#07-070000
https://www.iii.org/fact-statistic/facts-statistics-auto-insurance
https://www.iii.org/fact-statistic/facts-statistics-auto-insurance

Protecting personal information

According to the Federal Trade Commission (FTC), most companies keep sensitive
personal information that identifies customers or employees, such as full names, Social Security
numbers, credit card numbers and other account data. While this sensitive data is often necessary
to fill orders, meet payroll or perform other necessary business functions, it can lead to fraud,
identity theft or similar harms if it falls into the wrong hands. Given the costs of a security
breach, such as losing your customers’ trust, paying for credit monitoring services and perhaps
even facing lawsuits, safeguarding personal information is just good business.

According to the FTC, a security plan for businesses is built on five basic principles:

1. Take stock. Know what personal information you have in your files and on your

computers.
Scale down. Keep only what you need for your business.
Lock it. Protect the information that you keep.
Pitch it. Properly dispose of what you no longer need.
Plan ahead. Create a plan for responding to security incidents.
Safeguarding your personal information is good business for individuals as well. Read
about these five steps on the ETC website. In your own words, summarize each of the five
principles and then determine how these principles can be used to protect individuals and not just
businesses. Create an infographic, poster or PowerPoint presentation to accompany an oral
presentation you will share with your class identifying and analyzing methods of protecting
financial investments and personal information.

SARE A

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education
Florida Standards: SS.912.FL.7.4; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1,;

ELA912.EE4.1; ELA912.EE.5.1; ELA912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA912.C4.1; ELA912.V.1.3
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Reducing risk

According to the Federal Reserve Bank of St. Louis, “while financial risk is most often
associated with investment risk, other risks can also keep you from achieving your financial
goals.” For example, car accidents, medical issues, house fires, lawsuits and theft (including
identity theft) all represent potential obstacles to an individual’s financial wellbeing.

The Federal Reserve Bank of St. Louis notes that these risks can be managed in two
ways: By reducing your potential exposure or by buying insurance. Doing both can provide extra
protection and peace of mind.

In a small group, look for articles in the Tampa Bay Times print or e-Newspaper focusing
on risks that can affect a person’s financial and/or physical well-being. Create a chart listing the
risks and the potential financial outcomes of those risks. For example, a car accident presents a
risk to financial security. List the costs involved in that risk.

Next, consider ways to wisely manage the risks you have listed. Would having insurance
help reduce the risk? Could alternate behaviors mitigate those risks?

As a group, create a Canva or PowerPoint presentation outlining what you have learned.
Describe why people choose different amounts of insurance coverage based on their willingness
to accept risk, as well as their occupation, lifestyle, age, financial profile and the price of
insurance.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education
Florida Standards: SS.912.FL.7.4; SS.912.FL.7.8; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1,

ELA912.EE.4.1; ELA912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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Identifying risks

Everything you do in life involves some degree of risk. Whether you are getting in a
motor vehicle, going for a walk, deciding what to eat or just staying at home to binge watch
YouTube, risk is a characteristic of making decisions in life. Risk also is inherent — to some
degree — when you are making financial investments.

According to the U.S. Security and Exchange Commission (SEC), “In finance, risk
refers to the degree of uncertainty and/or potential financial loss inherent in an investment
decision. In general, as investment risks rise, investors seek higher returns to compensate
themselves for taking such risks.

“Every saving and investment product has different risks and returns. Differences
include how readily investors can get their money when they need it, how fast their money will
grow, and how safe their money will be.”

When focusing on finances, risk is the chance that an outcome or investment's actual
gains will differ from an expected outcome or return. When a risk is taken, there is a possibility
of losing some or all the original investment, according to Investopedia.

There are five types of risks associated with financial investments:

e Business risk
\olatility risk
Inflation risk
Interest rate risk

e Liquidity risk

Look up these terms in a dictionary or on the internet and define each risk in your own
words. Next, look for an article in the Tampa Bay Times print or e-Newspaper that focuses on at
least two of the risks you defined. Write a summary of the article and include the types of risks
present.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.6.11; SS.912.FL.6.12; ELA.912.EE.1.1; ELA.912.EE.2.1,
ELA912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1;
ELA.912.V.1.3
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Is debt scaring you away from college?

Read the Cartoons for the Classroom activity “Is debt scaring you away from college”
in the appendix.

The ever-increasing costs of college and student loans have many high school students
second guessing going to college. Taking a risk by going to college and investing in yourself can
be scary. Many students take out loans to get through their university experience. The career that
they enter because of furthering their education may or may not pay the bills for the debt. New
college graduates are finding that taking out loans for college does not always “pay."

Consider your desired career choice. Use the U.S. Department of Labor Occupational
Outlook Handbook at www.bls.gov/ooh and Career OneStop at
careeronestop.org/ExploreCareers/explore-careers.aspx to research that career. Is a degree
needed? What does the average pay look like for your future career in the location where you
would like to live and work? What is the demand for the career itself? Is there a high
occupational outlook? Be sure to weigh the choices in fields where a post-secondary education is
not needed. If you can work your way through college, even taking an extra year or two, you
may be able to graduate without taking out loans. Depending on the repayment structure for your
loan, it may be years before you pay off any of the principal. What have you heard about college
debt? Is it worth it?

Search for a ““Student Loan Calculator’” online. Find out how much it costs to take out
a loan for $5,000, $10,000 and $50,000 over a 10-year period. Create a grid that shows the
payments for each with 4%, 5% and 6% interest rates. What would it look like if you took 20
years to pay off your loans? What are the consequences of not paying these loans in a timely
manner? What happens if you miss a payment?

Write a paragraph explaining what you think is the best choice for you. Be sure to cite
specific reasons why you have made that choice.

For more information, check out How will | pay for college?

Extension: Use the Internet and the Tampa Bay Times print or e-Newspaper to research your
desired career in a specific city or state. Compare the average pay to the cost of living. Create a
budget. How much money will you have available to put towards student loan payments?

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.4.1; SS.912.FL.4.8; SS.912.FL.4.9; SS.912.FL.2.1; SS.912.FL.2.2;
SS.912.FL.2.3; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA912.F.2.2; ELA912.F.2.4;, ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5;
ELA.912.C.2.1; ELA912.C.3.1; ELA912.C4.1; ELA912.V.1.3
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Technology and economic changes

According to the U.S. Government Accountability Office (GAO), changes in the
American economy in the 21st century are affecting the U.S. workforce in significant ways, and
in some cases reshaping the nature of work. New technologies, such as artificial intelligence and
robotics, are leading to increased automation and changes in work tasks. Also, employers are
increasingly using digital surveillance tools to monitor workers, which could help improve
operations but also has led to concerns from worker advocates.

The GAO also reports there has been an increase in nonstandard work arrangements. For
example, there has been growth in the number of “gig” workers obtaining employment
through online platforms, and employers are increasingly using temporary, part-time and/or
contracted workers. These nonstandard work arrangements may have implications for workers’
safety, wages and access to benefits.

Look for articles in the Tampa Bay Times print or e-Newspaper focusing on changes to
the workforce. In small groups, discuss these changes and write down the main points you
discuss regarding the following questions:

e What are recent changes to the workforce world?

e Are these changes positive, negative or both?

e How has technology changed for workers in various industries?

e What is a “gig” worker? What is a contract worker? How do gig and contract workers
affect the workforce?

e How are technological changes affecting employees and potential employees?

Florida Standards: SS.912.FL.2.5; SS.912.FL.2.10; ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA912.EE.3.1; ELA912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1;
ELA.912.V.1.3
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Con the con-artist

Play the player, hustle the hustler, sweet-talk the swindler, dupe the double-crosser . . .

It’s the kind of scam that makes your skin crawl. The radio reports that a sweet, little 83-
year-old lady paid for a new roof, only to find the workers took the money and ran.

The Prince of -- Insert Foreign Country Here — has a son that needs medical attention,
and your ability to wire him money is the difference between life and death. We have all heard
these tales whereby an innocent do-gooder gets sucked in and succumbs to the financial death of
a money predator. Well, how about trying to be just an average citizen and pay your electric bill
on time? Why would this be a scam? Greedy individuals who would rather have your money,
than you have your electricity, have found a way.

Read the Tampa Bay Times article “Power company warns of a scam” in the appendix.
Then, create a flyer to educate consumers on how to safeguard their money from scammers.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.2.7; SS.912.FL.6.9; SS.912.FL.6.10; ELA.912.EE.1.1; ELA.912.EE.2.1,
ELA912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1;
ELA.912.V.1.3
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Debt is not a goal

Read the Dear Penny letter ““I'm in a deep financial hole. How do | get out?,” written
by “L,” in the appendix. It is obvious that the writer’s family is going through financial turmoil.
Without reading Penny’s reply, what would you write in response? Would you know where to
turn?

Debt is not a goal, yet many Americans find themselves in the hole financially. According
to Nerd Wallet, the average household credit card debt surpassed $6,000 in 2018. In 2024, the
credit card debt exceeded $10,000.

List some reasons why you believe that households may choose to use credit cards.
Identify the ideas on your list as beneficial or detrimental. When might you use a credit card?
How would you use a credit card? What does it mean to have a balance on a credit card? Some
families are unable to pay off their debt monthly and run into an overwhelming problem where
each month they become further and further into debt.

Read the NerdWallet 2024 American Household Credit Card Debt Study (be sure to
look at each graph carefully). While you are reading, take note of the following:

Type of Debt

Total owed by Average US Households (compare to U.S. totals)
Three Reasons Americans Have Debt

Where are Americans spending more money than they anticipate?
Infer why households are having a tough time paying down debt.

Create a chart of your own to demonstrate what student debt means to household
finances. Students can make a newsletter or social media posts about the knowledge they gained
about credit and debt.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.4.5; SS.912.FL.4.7; SS.912.FL.4.8; SS.912.FL.4.9; ELA.912.EE.1.1;
ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C.4.1; ELA912.V.1.3
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Smart homes
Read the Front Page Talking Point \What consumers need to know about security camera

hacks

Before you read: Based on the title, what do you think you will learn? For example,
what is a hack? Have you heard about people hacking into computers and taking control of data?
What do you think that has to do with security cameras?

While you read: Take note of things you think a consumer needs to know about security
camera hacks.
After you read: What did you learn? How does this information impact you as a
consumer? Based on what you learned, would you choose to buy or not to buy? Why?
Opportunity cost is the next best option you did not choose when you made another
choice. What was the opportunity cost of your choice?

Conduct some online research about security cameras. How does your research impact
your buying decision?

Next, watch the news video about the same story. While you watch, take more notes.
Here are three different perspectives from stakeholders:

Ring (the company) says: Critic (a technology expert) Journalist says:
says:
"Ring believes when "Ring should be shut down "l spent a couple weeks using an
communities and local police immediately and not brought Amazon Ring doorbell camera. |
work together, safer back. The privacy issues are not | didn't like how it made me feel
neighborhoods can become a fixable with regulation, and about my neighborhood, or how
reality.” there is no balance that can be I thought it might make my
struck. They are simply not neighbors feel about me."
compatible with a free society."
Yassi Shahmiri, company Max Eliaser, Amazon engineer Max Read, New York magazine
spokeswoman writer and editor

Which perspective do you think most fits the evidence you found in the article, video and
online research you conducted? Do you agree with any of the three perspectives? Or do you have
a different perspective? Write an argument essay stating your position. Be sure to back up your
argument with at least three facts from the article, video or your research.

Extension: What do you think the government's role should be in these types of issues dealing
with consumer products?

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.2.1; SS.912.FL.2.7; SS.912.FL.5.10; SS.912.FL.5.11; SS.912.E.1.2;
SS.912.E.2.2; SS.912.E.3.4; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1;
ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4,
ELA.912.C.15; ELA912.C.2.1; ELA.912.C.3.1; ELA912.C.4.1; ELA912.V.1.3
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Tariffs

Tariffs are not a new concept, but they are in the news a lot lately. What exactly are
tariffs, and how do they affect consumers?

According to the Council on Foreign Relations, “Tariffs are a form of tax applied on
imports from other countries. Economists say the costs are largely passed on to consumers.
Countries have used them to protect domestic industries, such as agriculture and renewable
energy, as well as to retaliate against other states’ unfair trade practices.”

Read the BBC article “What are tariffs and why is Trump using them.” Write down
your answers to the following questions:

e What are tariffs?

e What will the tariffs be used for?

e What countries will be affected by the tariffs?
Who do the tariffs affect?
Where are tariffs being imposed?
When will these tariffs be implemented?
Why are tariffs being imposed?
How will they be used?

e How will they affect everyday prices?

Next, find an article in the Tampa Bay Times print or e-Newspaper focusing on tariffs.
Compare the two articles. Is the information similar or different? What information is the same?
What information is different? Are the articles based on facts or opinions? Share what you have
learned with your class.

Florida Standards: SS.912.FL.6.8; SS.912.FL.6.4; SS.912.FL.3.9; SS.912.FL.6.9; ELA.912.EE.1.1;
ELA912.EE.2.1; ELA912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C.4.1; ELA912.V.1.3
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Employee benefits

When job hunting, teens eager for their first job are often quick to take the first terms
offered — anything to get that first paycheck. Similarly, new college graduates, intent on pinning
down a professional job to make use of their college degree and pay off student loans, often
accept the first job offer that comes their way. Fearful of letting any opportunity be a missed
opportunity, many adults do not take the time to carefully evaluate job offers.

Many career opportunities include fringe benefits. Fringe benefits are extra benefits
supplementing an employee's salary, such as health insurance, paid training, travel per diem,
access to a gym or cafeteria — and retirement plans. Fringe benefits help companies compete to
not only hire quality workers but retain them.

Studies show that 30% of individuals do not know if their employer provides a retirement
plan. Is it the responsibility of the company to furnish ample information to educate their
employees regarding benefits and retirement plans? Absolutely! However, it would be remiss to
not hold the employee responsible as well.

When offered a job opportunity, people should not miss out on considering fringe
benefits! Employees of any age should take charge of their retirement future, near or far, and
investigate what is best for them. “Paying yourself first” by putting money aside from every
paycheck is the way to get ahead.

Read the Tampa Bay Times article ““Ask about retirement plans at work now.” Why do
you think that 30% of those surveyed do not know what benefits their employer offers? Does this
surprise you? Why or why not? What benefits are important to you? Make a list of benefits that
would lure you away from one employer to another.

Next, read the Fidelity article ““How much should I save for retirement?” to learn about
how much money you should reserve from your monthly paycheck for retirement.

Use the internet to research fringe benefits commonly offered by employers. Design a
half page newspaper ad to educate students on what to know when considering fringe benefits.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.1.1; SS.912.FL.1.3 SS.912.FL.3.7; SS.912.FL.6.3; ELA.912.EE.1.1;
ELA.912.EE.2.1; ELA912.EE.3.1; ELA.912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2;
ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1;
ELA.912.C.4.1; ELA912.V.1.3
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Paying taxes

Taxes provide revenue for federal, state and local governments to fund essential services,
such as national defense, transportation infrastructure, law enforcement and criminal justice,
according to the Internal Revenue Service (IRS). Generally, taxes paid by residents benefit all
citizens, who could not provide such services very effectively for themselves. Taxes also fund
programs and services that benefit only certain citizens, such as health, welfare and social
services; job training; and schools and parks.

Did you know that Article 1 of the United States Constitution grants the U.S. government
the power to establish and collect taxes? Congress delegated to the IRS the responsibility of
administering and enforcing the Internal Revenue Code.

Taxes reduce taxpayers' income. As a result, taxpayers have less income for personal
goods and services, savings and investments. The more services the government provides, the
more taxpayers must pay for them. Whenever new public goods and services are proposed that
require new taxes, taxpayers must decide whether the additional benefits are worth the reduction
in income.

As a class, make a list of all the public programs and services in your community, state
and nation that are paid for by taxes, such as highways, libraries, schools, fire rescue, air traffic
controllers and subsidized school lunches.

Discuss whether you would rather pay for each of these items with tax dollars or as each
service is used? See if you can build a consensus that items on the list are: public goods that
benefit and are used by all in such a way that no one uses them up (highways, education, job
training, libraries, defense); a public responsibility (nutrition, unemployment benefits, health
care); and/or an investment in future productivity and human resources (job training, drug
programs, research).

Use the Tampa Bay Times print or e-Newspaper and the Internet to research what local
services are paid for with taxes. Create an infographic showing what tax money is used for in
your community.

Extension: Taxes and taxation are often received with mixed emotions. One of the causes of the
American Revolution was taxation without representation. French tax collectors were sent to the
guillotine in 1789. However, most of us strongly support the services that are paid for with taxes.
Write a letter to the editor of the Tampa Bay Times stating your opinion about taxes and
supporting it with evidence. A letter to the editor of a newspaper is a letter addressed to the editor
and meant for publication in the newspaper. It is a way for individuals to share their opinions on
current events and issues with both the editorial staff and the readership of the paper. Use the
letters to the editor in the Tampa Bay Times or at tampabay.com/opinion as models for your
letter.

Florida Standards: SS.912.FL.2.6; SS.912.FL.2.8; SS.912.FL.2.13; ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA.912.EE.3.1; ELA912.EE.4.1; ELA912.EE.5.1; ELA912.EE.6.1; ELA912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1;
ELA.912.V.1.3
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Taxes and income

The government provides public goods and services for the community as a whole. To
pay its bills, the government needs revenue, or a source of income. The money that the federal
government uses to pay its bills comes mostly from taxes. Taxes shift resources from private
individuals and businesses to the government.

Taxes are based on income. According to Investopedia, income “refers to any type of
compensation or benefit received in exchange for work performed or for capital invested. Income
can come in the form of the money you receive from your employer or the payments you receive
on your investments. Income can be divided into several categories, including gross versus net
income and earned versus unearned income.” People and businesses can earn income based on
services performed or goods provided.

Use the Internet to research the following questions:

e What constitutes income?

e What is net income?

e What is gross income?

e What are capital gains?

e How is income taxed?

e What is a tax credit?

Write a paragraph explaining how the sources and amount of income, as well as the
amount and type of spending, affect the types and amounts of taxes paid.

Create a poster or PowerPoint-style presentation to share with your class explaining these
concepts. Use articles from the Tampa Bay Times print or e-Newspaper to illustrate each
concept.

Florida Standards: SS.912.FL.2.6; SS.912.FL.2.7; SS.912.FL.2.8 ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA912.EE.3.1; ELA912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1;
ELA.912.V.1.3
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Entrepreneurship

According to Stanford University, “entrepreneurship refers to an individual or a small
group of partners who strike out on an original path to create a new business.” An entrepreneur is
a person who creates, organizes and operates that business. This usually entails taking on greater
than normal financial risks to build the business.

“An aspiring entrepreneur actively seeks a particular business venture, and it is the
entrepreneur who assumes the greatest amount of risk associated with the project. As such, this
person also stands to benefit most if the project is a success,” according to Stanford University.

Entrepreneurs do three important things:

1. They listen. By listening to others, entrepreneurs get ideas about improving a business

or creating a new one.

2. They observe. By constantly keeping their eyes open, entrepreneurs get ideas about

how to help society, about what businesses to start, and about what people need.

3. They think. When entrepreneurs analyze a problem, they think about solutions.

It is important to note that entrepreneurship is so much more than just learning to run
your own business. Being an entrepreneur entails having a “can do” attitude in one’s approach to
life. Whether you work for yourself or for others, you can still think and behave like an
entrepreneur by:

e looking for opportunities to learn new skills and perform new responsibilities

e showing your employer that you understand business and are working to improve the

profitability of the company.

Look for articles about entrepreneurs in the Tampa Bay Times print or e-Newspaper.
Answer the following questions for each article:

e Who or what inspired this person to become an entrepreneur (a person who starts a

new business)?

e When and how did this person start their business? What challenges and obstacles did

this person face along the way?

e What innovations or business did this entrepreneur contribute to the world?

e Compare the entrepreneurs’ stories. What common traits or themes do you see?

Choose one of the entrepreneurs you found to research further. Create a poster or
PowerPoint-style presentation about that person to present to your class.

Source: Stanford University

Florida Standards: SS.912.E.2.3; SS.912.FL.2.9; ELA.912.EE.1.1; ELA.912.EE.2.1; ELA.912.EE.3.1;
ELA912.EE.4.1; ELA912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA.912.V.1.3
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Financial markets and current events
Use the Tampa Bay Times print and e-Newspaper as well as the internet to research and
respond to the following discussion prompts in complete sentences. You may use the articles in
the Times to respond to the prompts or to illustrate examples to enhance your points.
e Describe how financial markets adjust to current events and financial news, and how
prices in those markets reflect what is publicly known about those financial assets.
e Discuss that buyers and sellers in financial markets determine prices of financial assets
and therefore influence the rates of return on those assets.

Florida Standards: SS.912.FL.6.8; SS.912.FL.6.4; ELA.912.EE.2.1; ELA.912.EE.3.1; ELA.912.EE.4.1;
ELA.912.EE.5.1; ELA.912.EE.6.1; ELA912.F.2.2; ELA.912.F.2.4; ELA.912.C.1.3; ELA.912.C.2.1;
ELA.912.C.3.1; ELA.912.C.4.1; ELA.912.V.1.3

Career goals and earning potential

In this activity, you are going to explore and evaluate the benefits and costs of various
paths toward earning income. First, use the internet to research and respond to the following
prompts. Next, use the Tampa Bay Times print and e-Newspaper to find articles, advertisements,
cartoons, photos and letters that illustrate your research. Finally, create an infographic or poster
to share what you have learned with your class.

e Describe how people choose jobs or careers for which they are qualified based on
potential income as well as non-income factors, such as job satisfaction, job perks,
independence, risk, family or location.

e Explain that people vary in their willingness to obtain more education or training because
these decisions involve incurring immediate costs to obtain possible future benefits.

e Analyze the ways that people can make more informed education, job or career decisions
by evaluating the benefits and costs of different choices.

e Analyze the reasons why the wage or salary paid to workers in jobs is usually determined
by the labor market.

e Discuss reasons why changes in economic conditions or the labor market can cause
changes in a worker’s income or may cause unemployment.

Florida Standards: SS.912.FL.2.1; SS.912.FL.2.2; SS.912.FL.2.3; SS.912.FL.2.4; SS.912.FL.2.5;
ELAO12.EE.1.1; ELA912.EE.2.1; ELA912.EE.3.1; ELA912.EE.4.1; ELA.912.EE.5.1;
ELA.912.EE.6.1; ELA912.F.2.2; ELA912.F.2.4; ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.15;
ELA.912.C.2.1; ELA912.C.3.1; ELA.912.C4.1; ELA912.V.1.3
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Newspaper ads

The earliest newspaper advertisement in an American newspaper was in the Boston
News-Letter in 1704.

However, printed ads actually date all the way back to 2000 BCE in Egypt. Rather than
physically printing the ad on paper (or papyrus at the time), it was etched in the side of a
pyramid: outdoor advertising at its finest.

By 59 BCE, Rome was printing daily ads in the “Daily Acts” (Acta Diurna), a sort of
daily gazette.

There are two types of newspaper ads: display and classified. Display ads are typically
found throughout the various sections of the newspaper. They vary in size and may contain
photos and graphics in addition to text. Classified ads typically contain only text and are usually
in their own section of the newspaper.

Classified ads can be used for buying and selling cars, boats, collectibles, pets and more.
They also can provide a starting place for those seeking a job. Check out the jobs classified ads
in a recent Sunday edition of the Tampa Bay Times print or e-Newspaper.

What kinds of jobs do you see listed? Play around with grouping them into a few
categories. What does that look like? Are there any ads listed that interest you? Choose one ad
that catches your attention.

e Write down the job description.

e What requirements must the applicant meet?

e Do you meet these requirements?

e How much is one financially compensated?

e Is the pay per hour or through annual salary?

o Does the pay rate surprise you?

e How do you think this wage is determined?

e Who do you reach out to about the job advertisement?

e What contact information is provided?

e What other information would you need to make an informed decision?

Extensions:

1. Devise your own classified ad and write an advertisement for a job you create. Think
about what design and wording will attract the right potential employees. Be sure to
include the name of your company, the job title and description, qualification
requirements and a (fictitious) way to contact you. (Do not provide personal
information.) Get together with your peers and assemble your ads to make a small,
classified ad section of your own, using the Times classifieds as a model.

2. What jobs interest you? Research them using the U.S. Department of Labor Occupational
Outlook Handbook at www.bls.gov/ooh, Career OneStop at
careeronestop.org/ExploreCareers/explore-careers.aspx and O*Net Online.

Source: University of South Florida Gus A. Stavros Center for Free Enterprise and Economic Education

Florida Standards: SS.912.FL.1.1; SS.912.FL.1.3; SS.912.FL.1.4; ELA.912.EE.1.1; ELA.912.EE.2.1;
ELA912.EE.3.1; ELA912.EE.4.1; ELA.912.EE.5.1; ELA.912.EE.6.1; ELA.912.F.2.2; ELA.912.F.2.4;
ELA.912.C.1.3; ELA.912.C.1.3.4; ELA.912.C.1.5; ELA.912.C.2.1; ELA.912.C.3.1; ELA.912.C.4.1;
ELA.912.V.1.3
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Analyzing a newspaper article

As a class, analyze one of the newspaper articles on pages 50-54 of this guide, using the
Observe-Reflect-Question analysis guiding questions listed below.

Then, split students into small groups. Have each group find an article related to financial
literacy or economics in the Tampa Bay Times print or e-Newspaper and analyze it.

OBSERVE: Identify and note details
Write down your answers to the following questions:
e Who published the article? Who was the audience for this article?
e Who was the audience for this newspaper?
e What type of article is this (eye-witness account, straight news article, feature article,
editorial, column, reader contribution)?
On what page and section does the article appear?
What are the topics of other articles found on the same page or section?
Is location relevant to this article? How?
Are one or more dates listed in the article? Was this article written at or around the
same time that the text relates to?
What information is highlighted by the headline and other text callouts, if present?
e Are there any photos or illustrations? What additional information or explanation do
they provide?
e What does the text describe, explain, or provide an opinion on?
Share what you have learned with your class.

REFLECT: Generate and test hypotheses
Write down your answers to the following questions:

e What is the main idea of the article? List several facts or arguments that support the
main idea of the article.

e s this article a news story or an opinion piece? Is the article trying to inform or
persuade? How do you know?

e Are there details that reference other people or events of the time? What was
happening during this time?

e Why do you think this text was made? What might have been the author’s or
publisher’s purpose? What evidence supports your theory?

e Who do you think the audience was for this article? What evidence supports your
conclusion?

e |f there was information about the author included, does that information suggest
certain biases that person might have had? What do you think those biases were?

e Why do you think the author chose to include these specific details of description or
explanation? What information or perspectives might have been left out of the article?

e What source or sources does the author quote or refer to in the article? Do you think
these sources are reliable? Why or why not? What evidence supports your
conclusion?

e Does this article show clear bias? If so, towards what or whom? What evidence
supports your conclusion?
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e What do you think the author might have wanted the audience to think or feel? Does
the arrangement or presentation of words, illustrations, or both affect how the
audience might think or feel? How?

e What do you feel after reading this article?

e |f someone wrote this text today, what would be different? What would be the same?

e What did you learn from examining this article? Does any new information you
learned contradict or support your prior knowledge about the topic of this article?

Share what you have learned with your class.

Source: Library of Congress Primary Source Analysis Guide

Florida Standards: ELA.612.EE.1.1; ELA.612.EE.2.1; ELA.612.EE.3.1; ELA.612.EE.4.1,;
ELA.612.EE.5.1; ELA.612.EE.6.1; ELA.612.F.2.1; ELA.612.F.2.2; ELA.612.F.2.4, ELA.612.C.1.4;
ELA.612.C.1.5; ELA.612.C.2.1; ELA.612.C.3.1; ELA.612.C.4.1; ELA.612.R.2.1; ELA.612.R.2.2;
ELA.612.C.1.2; ELA.612.C.1.3; ELA.612.C.1.4; ELA.612.C.1.2; ELA.612.C.1.3; ELA.612.C.1.4
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Analyzing editorial cartoons

Newspaper editorial cartoons are graphic expressions of their creator’s ideas and
opinions. Editorial cartoons differ from comic strips. Editorial cartoons appear on the
newspaper’s editorial or front page, not on the comics page. Editorial cartoons are sometimes
referred to as political cartoons, because they often deal with political issues.

Like written editorials, editorial cartoons have an educational purpose. They are intended
to make readers think about current political issues and can provide a window into history by
showing us what people were thinking and talking about at a given time and place.

Use the guiding questions below to analyze the editorial cartoons on pages 59-71 of this
guide.

OBSERVE: Identify and note details
Write down your answers to the following questions:
= Describe what you see.
= What do you notice first?
= What people and objects are shown?
=  What, if any, words do you see?
=  What do you see that looks different than it would in a photograph?
» What do you see that might refer to another work of art or literature?
= What do you see that might be a symbol?
= What other details can you see?
Share what you have learned with your class.

REFLECT: Generate and test hypotheses
Write down your answers to the following questions:

= What’s happening in this cartoon?

= What was happening when this cartoon was made?

= Who do you think was the audience for this cartoon?

= What issue do you think this cartoon is about?

= What do you think the cartoonist’s opinion on this issue is?

= What methods does the cartoonist use to persuade the audience?
Share what you have learned with your class.

QUESTION: What didn’t you learn that you would like to know about?
Write down your answers to the following questions:
= What do you wonder about...
o Who?
What?
When?
Where?
Why?
o How?
= What more do you want to know, and how can you find out?
Share what you have learned with your class.

OO0O0oOo
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Extension: ldentifying persuasive techniques

Cartoonists use a variety of techniques, such as symbolism, exaggeration, labeling,
analogy and irony, to communicate ideas and opinions with readers. Identify the persuasive
techniques used in the historical and modern editorial cartoons you analyzed.

Use the Cartoon Analysis Guide on the next page, adapted from the Library of
Congress, to identify the persuasive techniques used in the historical and modern editorial
cartoons you analyzed.

Once you’ve identified the persuasive techniques that the cartoonist used, answer these
questions:

e What issue is this political cartoon about?
What do you think is the cartoonist’s opinion on this issue?
What other opinion can you imagine another person having on this issue?
Did you find this cartoon persuasive? Why or why not?
What other techniques could the cartoonist have used to make this cartoon more
persuasive?

Source: Library of Congress Cartoon Analysis Guide

Florida Standards: ELA.58.EE.1.1; ELA.58.EE.2.1; ELA.58.EE.3.1; ELA.58.EE.4.1; ELA.58.EE.5.1
ELA.K12.EE.6.1; ELA5.C.1.3; ELA.58.C.1.4; ELA.58.C.2.1; ELA.58.C.3.1; ELA.58.C.4.1,
ELA.58.R.2.1; ELA.58.R.2.2; ELA.58.R.2.3; ELA.58.R.2.4
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Symbolism

Cartoonists use simple objects, or symbols, to stand for larger
concepts or ideas.

After you identify the symbols in a cartoon, think about what the
cartoonist means each symbol to stand for.

Exaggeration

Sometimes cartoonists overdo, or exaggerate, the physical
characteristics of people or things in order to make a point.

When you study a cartoon, look for any characteristics that seem
overdone or overblown. (Facial characteristics and clothing are
some of the most commonly exaggerated characteristics.) Then,
try to decide what point the cartoonist was trying to make by
exaggerating them.

Labeling

Cartoonists often label objects or people to make it clear exactly
what they stand for.

Watch out for the different labels that appear in a cartoon, and ask
yourself why the cartoonist chose to label that particular person or
object. Does the label make the meaning of the object more clear?

Analogy

An analogy is a comparison between two unlike things. By
comparing a complex issue or situation with a more familiar one,
cartoonists can help their readers see it in a different light.

After you’ve studied a cartoon for a while, try to decide what the
cartoon’s main analogy is. What two situations does the cartoon
compare? Once you understand the main analogy, decide if this
comparison makes the cartoonist’s point more clear to you.

Irony

Irony is the difference between the ways things are and the way
things should be, or the way things are expected to be. Cartoonists
often use irony to express their opinion on an issue.

When you look at a cartoon, see if you can find any irony in the
situation the cartoon depicts. If you can, think about what point the
irony might be intended to emphasize. Does the irony help the
cartoonist express his or her opinion more effectively?

Back to top
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Ask about retirement plans at work, soon

The most im portant thing you can say to s new hire
may well be: “Have you signed up for the 4018 yet?

An astoundiog three oot of 10 workers don™t know
whether their employers offer retirement plans,
according to a survey by research firm Moroing
Console for the Certified Financial Planoer Board of
Standards. “That was, quite frankly, shocking,” says
Kevin Keller, the board’s CEQ. “But it cleatly shows
that people just don’t know what thelr options are.”
You mightthiok people don't know because their
employers don't offer such plans. Boreau of Labaor
Statistics” figures show that 30 percent of workers
don’t have access to 401(k) s, 403(b)s, pensions ar
other retirement plans at work.

But when the certified financial plaoner board asked

[+: Business

“work moms” and took Overm yer under their
collective wing. Among the many conversations they
bad about getting launched in the work waorld wes one
sbout the importance of paying himself first, or putting
money i0to savings before spending oo soything else.
They recommended be sign up for the agency s 457
deferred com pensation plan, & type of tax-advantaged
retirem ent account.

“When you're 22, you're oot thinking about
retirement,” says Overmyer, who is now 3G and works
forthe Florida Division of Emergency Management in
Fort Myers. “Yoo earn the money, you spend the
money.”

Do a=1 say, not as1 did

2,200 American sdults if their current em ployer offered You don’t have to be a great saver to nudge others, by

B retirement savings plao for employees, 38 percent
said yes, 22 percent said no and 20 percent dido’t
koow.

Why yon should care

This survey finding shouold dismay employers, because
retirement benefits are supposed tao help attract and
retein workers. If your employees don’t know about
them, those benefits aren’t doing their job. Rather than
Bssume new hires are getting the word, companies
should take every opportunity to explain the value of
retirement savings plens and encourage participation.
Better yet, make enrollment automatic — aon
increasingly common and effective option to start
people saving.

Taxpayers shoulder the burden when people hit their
retirement years unprepared. Impoverished seniors
mean more strain on public assistance, especially
Medicald, the health care system for the poor that also

pays for a lot of long-term care expenses. Sometimes, a

One-on0-one conversation can do more to conovince
someone thao anoy glossy brochure or email campaign.

Your nudge conld spur action

In Josh Owvermyer's case, it was a two-00-00€
conversation.

Overmyer took a job in a Floride county planning
depattment after college. Two of the department’s

the way. If you wish you'd started saving earlier or
saved more, you can share that sentiment while
suggesting your coworkers not make the same mistake.

If you're not saving because you dont have &
retirement account at work, know that you have plenty
of com pany. Without a workplace plan, most people
don't save: Ao AARP survey found workers are 15
times mare likely to put aside money for retirement if
they can contribute through payroll deduction.

That's why 10 states are rolling oot plans to give small-
business employees access to simple retirement plans
through payroll deduction. Many other states are
considering similar legislation.

You don’t have to wait, though. Yoo can contribote to
g0 IRA and enconrage your co-workers to do the seme.

This column was provided to the Associoted Press by
the personal finance website NerdWallet, Liz Weston is
a columnist at NerdWallet, o certified financial planner
and author of Your Credit Score,

LIZ WESTON

MNerdWallet
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Additional Resources
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C-SPAN Classroom Economics and Financial Literacy Resources

Benjamin Franklin once warned, “Beware of little expenses; a small leak will sink a great ship.

To help you teach your students about key economic concepts and personal finance, we’ve
gathered the following resources from our Economics and Financial Literacy Featured
Resources site.

General Economic Concepts:

Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:

Principles of Market Capitalism (5:16)

The Origins of Money (2:49)

The Value of Currency (4:06)

Adam Smith and the Wealth of Nations (2:28)

Friedrich Hayek and Prices in a Free Market Economy (2:18)
Trade-Offs and Cost-Benefit Analysis (2:39)

What are recessions and how can governments respond? (3:10)
What does Gross Domestic Product (GDP) Measure? (4:42)
What the Unemployment Rate Tells Us (2:49)

Lesson: Trade Policy: Tariffs and Free Trade (9 Clips)

Lesson: Sectors of the Economy (3 Clips)

Deliberation: Should the Federal Minimum Wage Be Raised? (13 Clips)

Personal Finance:

Clip: College Transparency and Student Outcomes (4:39)

Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:

Credit Reporting (1:47)

Effects of Bad Credit on Consumers (2:50)
Debit v. Credit Card Fees (1:00)

Identity Theft (3:07)

Einancial Behavior and Investments (4:41)
Consumers and Mortgage Loans (3:25)
Payday Loans (7:34)

Preparation for Retirement (2 Clips)
Credit Unions in America (6:45)

Federal Payroll Taxes (1:29)

Tax Refunds and Withholdings (2:15)

The Difference between Cryptocurrency and Electronic Payment

Methods (4:30)

Bell Ringer:

Student Loan Debt (7:49)

Lesson: Should the government forgive federal student loan debt? (6 Clips)

Deliberation: Should Student Loans Be Forgiven? (11 Clips)

Back to top
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https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=6de890e069&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=6de890e069&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=fc27289d8b&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=ef30faf539&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=53ec71ca34&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=3d5dcd7ad3&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=25cc009768&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=86c5dcdd23&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=ec62c0ac0a&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=60fc9f8a1a&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=86d70a8937&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=17f95239f1&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=dc0f554e0c&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=0f9a2914de&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=d484ee487a&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=d0317c75bd&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=54613d6f29&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=006a6fdbe8&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=138a3918ac&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=bad17b6c9c&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=71d67807bd&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=c02bf77807&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=66805e9732&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=1686ac739d&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=43dd3f8992&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=e95c6ba903&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=2e906ad612&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=2e906ad612&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=60905a20e5&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=842345e685&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=45692683a2&e=85c4f307a6

Financial Literacy and Personal Finance

Lesson:_ Financial Literacy (6 Clips)

Lesson:_The Future of Social Security (9 Clips)

Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:
Bell Ringer:

Credit Reporting (1:47)

Effects of Bad Credit on Consumers (2:50)

Debit vs Credit Card Fees (1:00)

Identity Theft (3:07)

Einancial Behavior and Investments (4:41)

Consumers and Mortgage Loans (3:25)

Payday Loans (7:34)

The Gig Economy (4:13)

Saving and Planning for Retirement (1:35)

Preparation for Retirement (2 Clips)

Tips for Saving for Retirement (3:58)

Credit Unions in America (6:45)

Federal Payroll Taxes (1:29)

Tax Refunds and Withholdings (2:15)

Student L oan Debt (7:49)

The Difference between Cryptocurrency and Electronic Payment

Methods (4:30)

Bell Ringer:
Bell Ringer:

What is Cryptocurrency and How does it work? (3:45)

Baby Boomers and Retirement Savings (2 Clips)

Clip: College Costs (7:03)

Clip:_College Transparency and Student OQutcomes (4:39)

Lesson:_Should the government forgive federal student loan debt? (6 Clips)_

Other Resources

AP Microeconomics Collection

AP Macroeconomics Collection

Key Economic Terms
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https://www.c-span.org/classroom/document/?6619
https://www.c-span.org/classroom/document/?7560
https://www.c-span.org/classroom/document/?4920
https://www.c-span.org/classroom/document/?9227
https://www.c-span.org/classroom/document/?4921
https://www.c-span.org/classroom/document/?4922
https://www.c-span.org/classroom/document/?4923
https://www.c-span.org/classroom/document/?4924
https://www.c-span.org/classroom/document/?4925
https://www.c-span.org/classroom/document/?1313
https://www.c-span.org/classroom/document/?4926
https://www.c-span.org/classroom/document/?8177
https://www.c-span.org/classroom/document/?9540
https://www.c-span.org/classroom/document/?1580
https://www.c-span.org/classroom/document/?7431
https://www.c-span.org/classroom/document/?9376
https://www.c-span.org/classroom/document/?4927
https://www.c-span.org/classroom/document/?17965
https://www.c-span.org/classroom/document/?17965
https://www.c-span.org/classroom/document/?10025
https://www.c-span.org/classroom/document/?20843
https://www.c-span.org/classroom/document/?3951
https://www.c-span.org/classroom/document/?9351
https://www.c-span.org/classroom/document/?17847
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=30677adfb1&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=fc6399dfd7&e=85c4f307a6
https://c-span.us4.list-manage.com/track/click?u=9e2ffe981bb15f4cc00db474c&id=ee6edbf312&e=85c4f307a6

